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County Kildare Leader Partnership Company Limlted by Guarantee

DIRECTORS' REPORT
for the financiat ysar ended 31 December 2021

The directors pressnd thedr repart and the awdiled firancial statements for the finenclal year ended 31 Decernbar
2021.

Principal Activity

Tha organisalion ks a charitable company limited by gueranics. Tha company does nat have a share capital and
cosgequettly the Fabiity of members is limited, subject to an yndertaking by each member to confribute to the net
eesete OF labiftien of the company on witiding up such amounts es may be requinad not excesding one Euro (€13,

The charty was establshed undor a Memerandum of Association which sstablished the objecta ang powers of the
charitable compary and is govemned under ta Conedlitetion and managed by a Board of Directors. Tha conpeny
operates under the name County Kidare Leadar Partnership.

The charily has bean granted charitable tx status under Seclions 207 and 208 of the Taxes Consolidation Act 1857,
Charlty No CHY 17881 and i3 registersd with the Charities Reguisiory Authority.

The Company's principal activily k the adminlstration of National and EU funding programmes inciuging the Rural
Denmlopment Leader Programme, the Social Inclusion gnd Communily Activation Programene, the Rural Sodat
Schama and TUS - Community Work Initathwe.

The Company Iz also raaponskle for franing progranmmes as funded by {he Deparment of Education and Skils,
busmess development programmes, and alber jobr employmant initiatives. The company will dellver aimlliar types of
programmes fom time i time as autherieed and approved by ihe Department of Rurl and Cosmrmunity Devalopment
sl the Department of Housing, Plenning and Local Government as wel ag the ELL.

Tha ongeing sttuation whh Covid-19 during the year conlimeed to impact the way in which the company provided the
grogrammes and peojects which are nin by the company, Many of these programmes and projects thet wane
changad to be run remotety whera they hed prewicusly been run on & face to face basis.

There hat bean no slgnificant change in these activities during the year ended 31 December 2021.

Financlal Results
The surplusdeficit) for the finarcial year after praviding for depreciation amourted to €3,803 (2020 - €(44,8507).

Al the end of the financiel year, the company has assets of €1,239,151 (2020 - €560,859) and IabiMies of £1,749,074
{2020 - €795,875). The net asasia of the company have increased by €3,543, ’

Dirgetars and Sty
The direciora who served throughaud the fisarssial year, axcept a5 noted, wers &5 folowa:

Colm CO'Gogain

Foryana Pahyk

Arnn Breen

{erak Barter

Syl Memrins

Hoel Dampesy

Ewvir Sammaon

Fiona McLeughln Healy

Anne Connoily

Danial O'Loughlin {(Resigned 20 Aprll 2021)

The secrzlaries who sarved during the fingcial year wers:

Edel Murphy (Appointed 1 March 2021)
Faul Croghan (Resigrned 1 March 2021)

Thia Iz 2 company limied by guarantea and a= such has no shars capital.

In actordance with the Consfilution, the directors refire by rotation and, belng eligble, offer themeetvea for
re-glection,

Future Developments
The company plans to continue its present eciivifies and cument trading levals, Employees e kept as Kily informed
a3 praciicable about developrments within the business.




County Klidare Leader Partnership Company Limited by Guarantse
DIRECTORS' REPORT

for the financial vear ended 31 December 2021

Post Balarca Sheat Evenis

Tha company has signed a fease with the Irish Social Finahge Cendre {I3FC) for a buikling and this is in an advanced
stags of approval st the time of the finallzation of the financlal statements. Costs in refation the refurbishment of 1he
buikding of 733,207 have baen included as & fixed asset in the financial statements. The directors are comfident that

the lease will be approved.

Auditors
The auditors, O'KellySutton, (Chartered Accountants and Stafutory Audit Firm) have indicated theis willngness o
continue in'offiee in accordance wih the provisions of sedion 383(2) of the Companigs Acl 2014,

Statement on Relevani Auwdit fnformation

In accordance with section 330 of the Comparies Act 2014, 50 fr as each of the perzons who are dirgctors at the
time this report is approved sre aware, there is ho relavant ausit information of which the sialuiory aurfitors are
unaware. The directors have taken all sleps that they ought to have taken to make themselves aware of any relsvant
audit information and they have estabiished thal the statinory audilors sre awsre of that information.

Accounting Records
To ensure that adequete accounting records sra kept in accorgance with sections 281 to 285 of the Companies Act

2014, the directers have employed approprstely gualified accourting personnel and have maintsined appvopTiats
computefized accounting systems. The accournting records are located at the company's office af Jigginstown
Commerclal Cenire, Ol Limenck Road, Nazs, Co. Kidars.

TETEHEL el e

Colm O'Gogain (/) I Medrins
Director Director

22 June 2022 22 June 2022




County Kildare Leader Partnership Company Limited by Guarantee

DIRECTORS' RESPONSIBILITIES STATEMENT
for the financial year ended 21 Dacember 2021

The directors are responsible for preparing the Direclors’ Reporl and the finencisl statements in accordance with
applicablz Insh law and regulations.

frish company law requires the dirsclors 1o prepara financial statemends for each firancial year. Under the law the
directors have elected to prapare the financial statements in accordance with the Companies Act 2014 and FRS 102
“The Financial Reporting Standard applicable n the UK and RepubBe of Irelend”, applving Section 1A of that
Standard, issued by the Financial Reporing Councli. Under company law, the directors must not appove the
financial slatements unless they are salisfied that they give a true and fair view of the assets, liabiliies and financial
pasilion of the compeny as at the financial year end date and of 1 surplus or deficit of the company for the finenclal
year and otherwise comply with the Companigs Act 2014,

In praparing thege finandal statements, the directors are required to:

- peledl suitable socounting polices for the company financial statements and then apply them consishently;

- make Judgements and accountng estimates that are reascrable ang prudent;

+ state whelher the financiel statements have been prepared in accordance with applicatblke accounting standards,
|dentify those standards, and note the effect and the reasons for any materal departure from those standards;
and

- prepara the financial statements on the going concem basis unless it is Inappropriate to presuma that 1he
comparry will continue I business.

The directors are responsible for ensuring that the company keeps o causes to be kept adequale sccounting records
which corractly explain and record the transactions of the company, enable at any fime the assets, liabilifles, financial
position and surplus or deficit of the company to be determined with reasonable eccuracy, enable them to ensure that
the fmancial stalements and Directors’ Report comply with the Companies Act 2014 and enabla ihe financisl
statements to be readily and properly auditad. They are alsc rasponsible for safeguarding the assets of the campany
atd hence for faking reasonable steps for the prevention and detecion of frud and other iregulariies.

DTS gt

Golm O'Gogain
Diractor Ellrentnr

22 June 2022 22 Jurm 2022




INDEPENDENT AUDITOR'S REPORT
to the Members of County Kildare Leader Partnership Company Limited by
Guarantee

Report on the audit of the financial statements

Qpirdor

We have avdited the finandal statemsnts of County Kikate Leader Parnership Company Limitet by Guarantee {the
campany') for the financial year ended 31 Decernber 2021 which comprisge the Income and Expenditure Account, the
Balance Shest, the Reconcilialion of Members’ Funds and notes to the financial statemenis, including the summary
of significznt accounting policies set out in nele 2. The financial reponing framework that has been appiied n their
preparation is Irish Law and FRS 102 *The Financisl Reporling Standard applicable in the UK and Republic of
Ireland”, issued In the Unitad Kingdom by the Finencial Reporting Councll, applying Section 1A of that Standard.

In aut opinion the financlal statemearts:

- give atrue and fair view of the assets, lisbilittes and financlai position of the company as at 31 December 2021
ant of its surplus for the financlal year then ended;

- have been properly prepared in accordance with FRS 102 "The Financhl Reporting Standard applicabls in the
UK and Republic of ireland”, applying Section 14 of that Standard; and

- have been properly prepared in accordancs with the requiremeants of the Companles Act 2014,

Bssis for opinion
We conducted our audit in accordance with Intemationzl Standards on Auditing {Ireland} {ISAs {raland)) and

applicable law. Qur msponsibilties under those standards are described bedow in the Auditor's responsibfiitias for the
audit of the financia! statements seciion of our report. We are independent of the company in acoordance with he
ethical reguirements that ar: refevant te our audlf of financial statemnents in Ireland, including the Ethical Standard for
Auditors {ireland) issued by the Irksh Auditing and Accounting Stpervisory Autharity (IAASAY, and the Provisions
Availabla for Audits of Small Entities, in the circumstancas set out In nete 4 1o the financlal statements, and we have
fulfiied our other ethical responsibllites in sccordance with these requirements. Wa belisve that the audit evidenca
we have obtakhed is sufficient and appropriate Lo provide a basis for our opinion.

Matarial uncertainly related o going concern
In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of
accounting in the preparation of the finandal statements ks appropriate.

Based on the work we have psrformed, we have not idenlified any materlal uncertaintiss relating to events or
condilions that, individually o collectivaly, may cast significant doutzt on the company's abilily bo continue as e galng
concetn for a period of at leasl twelve months from the date when the financial statements are authorisad for izsuse.

Our responsibliles and the responsibilities of the direclors with respect to going congemn are described in the
ralevant sections of thia report.

Other Information

The directors ara responsible for the other Information. The other information comprises the information inchuded in
the annual report other than the financial statements and our Auditor's Report tharaon, Owr opinicn on the Anandsl
staiements does nol cover the oiher infarmation and, except to the extent otherwise explicitty stated in our report, we
do not express any form of assurance conclusion Thereon.

QOur responsiblity is to read the olher informatlon amd, in doing so, considet whether the other Information is
materially inconsistent with tha financial stalements or our knowledge obtained in the course of (he audi, or
otherwise appears to be materially misstated. If we identffy such material inconsistencies or apparent material
misstaternernds, wa are required to delerming whether there is a material misstatement in the financial statamens or a
materizl mizstatarnent of the other information. i, based on the work we have performed, we condude that there is a
material misstatement of this other information, we are required to repor that fact. We have nothing to report in this

regard.

Opinions on other matters preacribed by the Companies Act 2814
in our opinicn, baged on he work undertaken In the course of the audit, we report thal:
- the information given in the Direclors' Report for the financial year for which 1he financia] staiements are prepared

is consistan! with the nancial statements; and
- the Directars' Report has been prepared in accordance with applicabla lagal requirements.

We have cbiained zll tha information and expianations which, to the best of our knowlsdge and belief, are necessary
for the purposes of our audit,

In our oginicn the accounting records of the company ware sufficient to permit the financlal statements to ba readily
and propery audited and the financial statements are in agreement with the accounting records.




INDEPENDENT AUDITOR'S REPORT
to the Members of County Kildare Leader Partnership Company Limited by
Guarantee

Mattars on which we are required to report by exception
Baged on the knowledge and understandirg of the company and He envimonment ottained In the course of the audl,

v have ot identified any matarial misstatements n the direclors’ report.

The Companies Act 2014 requires us fo report b you If, in our opinion, tha requireme s of any of sections 305 {o
312 of the Act, which relate to disclosures of dreclors” remunesation and trangactions are not complisd with by the
Coemparry. We have nothing to report i tis regard.

Respactive responsilslitias

Reaponalbilities of directora for the financial statements

As explained more fully in the Directors” Responsibilities Statement set out an page &, the dimciors are responsible
for the preparation of the financial statements in sccordance with the applicable financial reporting framework that
give a trua and fair view, and for such intemal conirod as they detarmine s necessary in enable the preparstion of
financial starternents thal are free from malerial misstaternent, whether due to fraud or emor.

In preparing ihe financial statements, the drectors are respongible for asgessing the company’s ability to continue as
a guing concem, disckosing, if applicable, metters related to going concem and uslng the going concem besis of
accoutting unless management either intends to liquidate the company or fo cesse operation, or has no realedic
atternative but ta do go.

Auditor’es responaiiiities for the audit of the financial statements

Our ohjectives are to oblaln reascnabhe assurance about whether the financial staterments az a whole are free from
matenial misstaternerd, whaiher due fo fraud or error, and to issue an Auditors Report that includes owr opindon.
Reasonable azsurance is a hiph tevel of assuranca, bt is not a guaranies that an audit conducied in accordance
with 15As {Ireland) will abways dedect a materal misststemarnt whan it exists. Misstatements can arfse from fraud or
emar and are considered matersl if, individually or in tha aggregate, thay could reazonably be expected o influence
the economic decisions of users taken on i basls of these financlal statements.

A further descriptfon of oo responsibikties for the awdit of the financial statermenis is located on the LAASA's webshe
at: <www iaasa lefgemedah2 30001 3-1c-4580-0bdf-at202dcecIaDescriplion of avditors responsbidilies for
audit.pdf.> The description forms part of our Audiors Report.

The purposa of sur awdit wark and to whom we owa our responsibilities

Qur repart s made soledy i the company's members, as a body, in accondance with seclion 381 of the Companies
Act 2014, Our audit work has been undertaken go that we might stste 10 The company’s members those maiters wa
are required to state to them in ar Auditors Report and for no other purpose. To the fullest exdent parmitted by law,
we do not accept or assume any responsibilty to anyene other than the company and the company's members, 8= a
hody, for cur audit work, for this report, or for the opinions we have formed.

Patrick Suttorn FCCA

for and on bedvalf of

OMELLYSUTTON

Chartered Accountants and Statutary Aadlt Firm
Scarkon Housa

Prigry Cort

Kidam: Town

Co. Kildare

R51 TPSR -

Iredand

22 June 2022




County Kildare Leader Partnershlp Company Limited by Guarantee

INCOME AND EXPENDITURE ACCOUNT
for the financial year ended 31 Dacember 2024

20241
Notes €
Income: 3,497,481
Expenditurs [2,491,258)
Surplus/{deficit] before interest 6,223
Interest payable and simikar expenses T {2,230)
Surplus/deficit) for the Enancial year 3,993
Total comprehensive ncome 3,993
Approvad by the board on 22 June 2022 arxd signed on Iis behalf by:
= *‘_’,.» ~ L Q.S'\ ‘ﬂ }
(& B, o C /oy LAavan S
Colm O'Gogain R Syl Merri
Riractor Chractor

2020

3,427 450
(3.466,123)
{38,673)
®.017
{44,890)

{44,680

The notes on pages 12 to O form part of tha financhal statermants



County Kildare Leader Partnership Company Limited by Guarantes

BALANCE SHEET
as at 31 Decamber 2021

2024 2020
Notes £ £
Flxed Aaects
Tanghbla agsats 9 862,934 180,852
Curmat Assets .
Debrors 10 334,802 188219
Cash and cash equivalents 741,325 823,778
1,078,217 789,997
Craditors: amounts falllng due within one year 11 {1,438,376) (FB5.615
Net Current Liabillties {362,159) {5,578
Toftal Assets keas Current LlablBtes 300,778 1B5,184
Craifitars;
amourts Edling due after mom than one year 12 {311,538} -
Net Asscts 189,177 185,164
Repregented by

Mambere' Funda 189,177 165,184

The financlaf etatements have been prepared In accordance with the provisions applicable fo comparies subject to
the smell companies’ regime and In accordance with FRS 102 "The Financial Raporing Standand applicabls in the
UK and Republic of Irsland”, applying Secficn A of that Slandard.

Approved by the board Jursa ma and signed on its bihllf
“(\M

Colm O"Gogaln
Director

The notes on pages 12 to 17 fomm pant of e financial shierments



County Kildare Leader Partnership Company Limited by Guarantes

RECONCILIATION OF MEMBERS' FUNDS
as at 31 Decamber 2024

At 1 January 2620

Daficit for the financlal yesr
AL 3t Decembar 2020
Surglus for the financizl year
At 31 Dazomber 2621

Mambere’ Yotai
funds

€ €

28,874 225,674

{44 6509 {44,620)

185,184 185,184

3,883 3,843

189,177 189,177

1"



County Kildare Leader Partrership Company Limited by Guarantes
NOTES TO THE FINANCIAL STATEMENTS

for the financlal year ended 31 Decemnber 2021

1.

General Infonmation

County Klidare Leader Partnership Company Limtted by Guaraniee is 8 company mited by quarantee
Incorporated In the Republic of Ireland. The reglstared office: of tha company i3 Jgginstown Commerciat
Centre, Cid Limerick Road, Naas, Co. Kidare, which is also the prindpal place of business of the company,
The rature of the company’s operations and iis principal acthity Is the administaticn of Nalionel and EU
funding programenes ncluding the Rul Development Lesder Programme, the Social indusion and
Communky Actvabion Programme, the Rural Social Scheme and TUS - Community 'Work Iniliative. The
Company i aleo responglbie for training programmes se fmded by the Departrment of Education and Skils,
business develcpment programmes, and cther job inatives. The compsny wil deliver similar types of
programmas from dme to time es authorsed end approved by the Department of Rural and Commeaniy
Developmert and the Depariment of Housing, Planning and Local Governmenl as wed a3 tha EL). The
companies registared number s 456048,

The finandsl stataments have been presanied in Euro (@ which is alko te furctional cumency of the
COMpArTy.

Summary of Significant Actounting Foficies

The following actouring policies heve bean applied consistenty m deaking with tems which are considarad
materal In ralation to the company's financial stataments.

Statement of compliance
Tha finandal staternents of the company for the year snded 31 December 2021 have been prepared In
eccordance with the provigions of FRE 102 Sechion 1A (Small Enditles) and the Companies Act 2014.

Basls of preparation

The financiat statements have besn preparad cn the going concem beefa and In accomanca with the
hlstorical cost convention except for cartsn proparties and fnancia instumanis that are measured ai
revalsad amounts of fair valses, aa eiplalied in the accounting palickss balvw, Historical cost & panerally
based on ihe fair value of the conslderaticn glven In exchange for assets. The Eneaclal reparting framenwork
that has been appliad in their preparation Is the Companies Acl 2014 and FRS 102 "The Financiad Reporling
Standard applicable in the UK and Republic of lreland™ Section 1A, issusd by the Fimancial Reporing
Council.

The company qualfies as @ amal company & defined by saction 2804 of the Companies Act 2014 in fespact
of the financial year, and has applied {he rules of the 'Small Companizs Regime’ In accordance with geciion
Z80C of the Companles Act 2014 and Section 14 of FRS 102,

incoma

All income is recognised in the Income ard Expenditure Account when the company haz entifamen te tha
funds, any parformance conditions attached to the items of income has bean mat, it is probable that the
Income will be necelved and the amount can be rallably measumad,

Vwhers income is recaived in advence of providing goods andfor secvices, it Ia defermed ontil the company
becorras antithed o that incoma.

Resarves

The Board of Directars of tha company has sesolved to hold esanms 5 order fo undertake activiles not
eligitle for funding under existing programmes and to cover unforesesn coets which may have a negetive
impact on thek abiilty to daliver thelr services or develap thelr busihese in the mannar pleaned, | has bean
agreed to hold a level of raserve of 2 minimum of one month and 2 maximum of three manths aperating
coats, wirera this lewel of resanms b available. The company wil contmue to seek to esiablish maerves within
the agraad levals and these kvels will be monitored on an ongoing basis by the Fiance Committas. This
pokcy wik also be reviewed an an ennual basds W engwEe et the requinements of the company are being
mat.

12



County Kildare Leader Partnership Company Limited by Guarantee

NOTES TO THE FINANCIAL STATEMENTS continued
for the finencial yeer endied 31 Decamber 2021

Tanglble assets and depreclation

Tangible assets are stated at cost or &t valuation, less accumulater depreciation. The charge to dapraciation
is calculated to write off the criginal cosl or valuation of tangible assets, less their esiimated rasidual vajoe,
aver thelr expacted useful lives as folows:

Agset Under Constructon - 0% Straight line

Fixtures & Fitlings - 20% Straight line
dotor vehicles - 20% Stralght line
COffice, Equipment & Compulers = 20% Straight fine

The canrying values of tanglble fixed essets are reviewed annuslly for impaiment in perinds if everts or
changes In efroumstances indicate the carrying value may not be recoverabla,

Leasing

Leases In which substantially all the risks and rewards of cwnership are retained by the lessor are clagsified
25 operating leasas. Payments made under operating laases {nef of any ncentives received from the lessor)
are charged to profit or lose on a straight-line basts ovar the pericd of the lease.

Trade and other debtors

Trade and other debtare are inithally recognlssd at fair value and thereafter stated at amortised cast using the
effective interest method leas impairment lossas for bad and doubtful debts sxcapt whers the effsct of
dlacounting would ba immaierial. It such cases the racaivables are stated at cos! less kmpalrment iosses for

bad and doubtfisl debis.

Cash and zazh eguivalents

Cash and cash equivalents comprise cash at bank and In hand, demand deposits with banks and ofher
ghort-term highly liquid invesiments with orignal maturitiza of thrae months or lzss ang bank overdrads. In the
Balance Shest bank overdrafis are shawn within Crediors.

Borrowing costs

Bormowing costs relating to the acquisHion of agsets ars capitalised at thy appropriaie rate by edding them io
the cost of sssets being scquired. Investment Incoma earned on the temporary investment of apecifle
borewings pending thelr expenditure on the assels Iz deducted from the borrowing costs elighle for
capitalisation. All other borrowing cosls are recognised In prafit or loss in the peried in which they are
incurrad.

Trade and other creditors
Trade and other creditors are inilally recugniged at fair value and thareafter stated at amortised cosl wsing

the effacilve interest rate method, unless the sffect of discounting would be immateria!, in which case they are
stated at cost.

Employee henafits

The compeny operates a defined conlribution penslon scheme. The assats of the schame ara held separately
fram thoge of the compeny In &n indepentiently adminisierad furwl. The assets of this scheme are adso held
separately from those of the compary, being invested with pension fubd managers. Annual contributions
payable ta the company'’s pansion scheme sre charged to the income ang Expenditure account In the period
to which they relate.

Taxatlen

Mo charge to current or defemsd faxation erlses s the charity has been granted charitable atatus under
Sections 207 and 208 of the Taxes Consilidation Act 1997, Charity Mo T7881. The charity is algibls undar the
“Schema of Tax Ralief for Conatlons to Ekgible Charilies and Approved Bodies under Saction 84934 Taxes
Consllidation Act, 1997 therefore mcome {ax refunds erising from aponsorships exceeding €250 par annum
are included. irecovarabie value added tax s expended as incumed.

3 Departure from Companles Act 2014 Presentadion

The directors have slected to presant an eome and Expendiiure Account instead of a Profil snd Loss
Accaunt n thaee financial stalaments as this company i2 a not-for-profit entity,

4. Frovisions Available for Audits of Small Entitles

In common with many other businesses of our size and naelure, we uge our awditors to assist with the
preparation of the financiat statements.

13



County Kildare Leader Partnership Company Limited by Guarantice
NOTES TO THE FINANCIAL STATEMENTS confinued

for the financial year ended 31 December 2021
&, Critical Accounting Judgements and Estimates

The preparadion of the financial sistemants sequires management to make judgements, esiimates and
aswnplions that affect the application of accounting poliches and the reporesd amounts of assets, liabilities,
kcome and expenses. Although these estimates are bazed on management's knowledge of cuerent events
and actions, historical experience and varfieus other faciors, inchkeding extpectations of fisture events that are
believed to be reasonable under tha circumatancas, actual resulls may differ from these estimales. The
chtical judgements in applying accounting pelicias that have ihe most significan impact of the amouns
recognized i these inanciaf statements are as folows:

Estimating uaafid Bves of tangibla iixsd assats

The Company estimates the usehd fves of tanglbte fixed asseds besad on He period oeer which the ssseds
are expected io be availsble for use. The esfimated useful Bves are reviewed perodically and are updated ¥
expectations differ from previous estimates due to physical wear and tear, technlcal or commerekal
obzolescenca and lagal ar other limits on the useful lves.

8. Operating surptuslideficit) 2021 2020
£ £

Operating surplusf{deficl¥] |s stated after charging:
Oepreciation of tangible assets 42,121 28,887
Burplusfdeficit) on disposal of ngibke asssts - 2,348
¥ Intereat payable and simllar expenses 2021 200
£ &
Intesrest 2,230 6017

&. Employeas
The sverage morthly number of emplayees, induding directars, durdng the financial year was 56, (2020 - 55,

8, Tangible assots

Asset Under  Fixtures & Motor Office, Total
Congtruction Fittiregs vohiches Equipment &
Compunters
£ € £ £ L3
Cost
At 1 January 2021 44 435 68,153 18,600 265,087 306 276
Addilions BE8A, 771 - - 25422 14183
Disposals - - - (41,290} (41, 322)
At 31 Decernbar 2021 733,200 68,153 18,600 248110 1,088,670
Depreclatlon
At 1 Jaraany 2021 - 68,153 7.4440 128,821 205414
Charge for the firsnciil yaar - - 3720 3.2 42,121
On disposaly - - - ] (41,309}
At 31 December 2021 - 68,153 11,180 128,823 206,138
Net book valug
At 31 December 2021 733,207 - ¥ 440 122 287 862,934
At 31 Dacember 2020 44 438 . 11,1680 135,288 190 B&2

The company has signed a feasa with the Iish Social Fmance Cemtre (13FC) for a building and this ks in an
atvanced stage of approval &t the e of he finalisation of the fhancizl statametts. Coste n melation the
refurbishment of the buildirg of €733,207 have been Boluded ag an asset under congtnciion i the Snancizl
statements. Mo depreciation wil be charged on the assed under construction untl it is In use by e company.
The directors are confidemnt that the lease wil be approved.
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County Kildare Leader Partnership Company Limited by Guarantee
NOTES TO THE FINANCIAL STATEMENTS continued

far the financial year ended 31 Decsmber 2021

10.

11,

12

13.

14.

Debtora 2024 2020

£ €
Tradg debiors 113,098 3,995
Other deblors - 242
Prepaymants 8,615 15,661
Acorued income M5,179 148,320

334,882 166,219

Creditors 2021 27020
Amounts falling due within ane year £ €
Amounts owed to credit institutions

Bank cverdrafts 10,576 3
Bank loan 200,004 754
Payments recelved on account 357,581 71,416
Taxation 57,421 103,304
Accruals 50,103 42,762
Daferrad Income 762,285 577428

1,438,376 795,675

Creditars 2021 2020
Amounts faling due after more than one year £ €
Bank luan 311,508 -
Loans
Repayable in one yesr or less, or on demand (Mate 11) 210,57 785
Repayable between one and two years 13,437 -
Repayabla between two and five years 59,105 -
Repayable In five years o more 229,056 -
522,174 i)

The company's bank loans at 31 Decamber 2021 ars sublect to interest af a rate of 5.4% and 6.5%. The
loans are due for payment in monthly instalments of imerest only for the firsl 12 to 18 months with
repayments of capital plug interest for the remainder of the 15 yaar tamm of the lean,

Datalls of craditors

Security given In respect of ereditors
The long term loan from Clann Credo G1.G is secured by the following;

Guarantes from |SFC In favour of Clann Crede CLG of all of the Borrower's debis and chligatlons to Clann
Crede CLG fo the aggregate valua of, and supporisd by a first fixed charge aver, all of ISFC's interast in the

Property

A first fixed charge over the Borrower's lezsehold iMerest in the Froperty

Pension costs - defined contribetion

The company operates a defined confribufion pension scheme. The assets of the scheme are hald

separately from those of the company in an independently administered fund. Pensfon coste amoyntad fo
€43 628 (2020 - £34,375).
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County Klidare Leader Partnership Company Limited by Guarantee

16,

17.

NOTES TO THE FINANCIAL STATEMENTS continued
for the financial year ended 31 December 2024
Financial commitments
Tetal futurs minimum lease payments snder nan-canceliable operating leases are a5 follows:
2021 2020
€ €
Dug:
Within o year 2292 4,584
Between one and five years 2,845 4,850
4,853 8,743
Capital comm liments 20 2020
3 €
Detaits of capHal commitments at the accounting date are as follows:
Contracted for bul not provided in the financial statements 250,706 -

18,

18.

Poat-Balance Sheet Evants

The compary has signed a leasa with the rlzh Social Finance Cerrire (ISFC) for & buiding and this iz in an
advanced stage of approval at the fime of the finalisation of the financial slataments. Costs In ralalion the
refurbishment of the building of €733,207 have been inclided as a fixed asset in the finencial statements, Tha

directors are confident ihat the lease will ba approved.

Approval of financial etatements

The financial statements ware approved and authorsed for issue by he bosrd of directars on 22 June 2023,
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